


Active )

<

DY

Niche Funds




Active Niche Funds



415.6 2 6/6

Consumpbon

N Future

N Fash

o
w0

- - - - =
) = pp) 4 —

Aenuuy sjaueqebn

(=1

OF0s

0Z02

0202

oo

Qaons

DE& |

02l

0Ll

09e 1

0Se |

Active ) Niche Funds



]
i

[
_

Billion Barrels a year (Gb/a)

—
[}

s

I I I T I T T I T
1250 1960 14970 1950 18380 2000 2ma 2020 2030

ELUS-45 OEurope BRussia OOther @M East B Heavy etc. B Deepwater O Folar BNGL

/ Active




Mtoe

18 000
16 000
14 000
12 000
10 000

China

0123

M United States

M European Union

8 000
6 000
4 000
2000

0
1990

2020 2025 2030 2035

& 49 " ' 0616

8

M India
B Middle East

Japan

M Inter-regional (bunkers)

Rest of world

Active Niche Funds



~ e ~ .
- A 1: o (‘1|_: i .I;.-{_u-r:;_ re
4 - i

L | AN 2
J

8 = 1 O
- Ty maryed ) = I
iture ana U, CoO

tok ice core’
LUR ILT U u’r y

CO, concentration, ppmv
300 — K

280 Al
_ \ ) || ‘-..'“'L\\ \ II'I,II | . /
"‘I II "\ J\"‘I

260 : |'I / '\_‘\V‘ II "'\."L| ILHI : | |I h\ " \
240 — LL "'lv-'l |\\‘ III -\\ || |||'|' \ I,'l.] .,\ f'ul\., | l\.,\“'
A \ J \ \ |
h

\
220 \ \ \ - \
n 3 /\ N ) V \ )
200 el N \ \\1 2 N | g il
| '.,V,-' | i )l'\// A 4 VLS \ ,_\U'
180
160 1 ] —
400 000 350 000 300 000 250 000 200 000 150 000 100 000 50 000
Year before present (present = 1950)

Temperature change from present, °C
496 —
et M
i | |
e W : | Y
0°C 1\ RN "-,, F
-Eac | ) :. A | .'-.l \":]’!‘. A , 1
-4°C | L .! b |
-6°C - » W —
-8°C Xt T

AOCH
400 000 350 000 300 000

250 000 200 000 150 000
Year before present (present = 1950)

IGHR]L D
. Active Niche Funds




Temperature and CO, concentration in the atmosphere over the past 400 000 years
(from the Vostok ice core)
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